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To facilitate and or undertake to construct, erect, 

lay, build, renovate, develop, improve, manage, 

control maintain other infrastructure projects 

including Telecom Information and Technology, Pre 

Fabricated structure, Tourism, Transport, Aviation, 

Ropeways, Monorails, Pod cars, Escalators, any 

other Mass rapid transportation system (Smart 

Mobility), Parking for vehicles, Rail System, Mining 

etc. or any other notified public facilities of similar 

nature on Turnkey, EPC, Build Operate and 

Transfer (BOT) or Build Own Operate and Transfer 

(BOOT) or Build Operate Lease and Transfer 

(BOLT) basis, Deposit works or any Other Schemes 

in a manner, which facilitate to undertake the 

above mentioned works in the State of Himachal 

Pradesh and any other part (s) of the country. 

  3. To act as a Facilitator Company for resource 

mobilization on behalf of the State Government for 

all infrastructures projects and also to discharge 

such obligations on this account as are entrusted 

by the  State Government. 

  4. To have higher share of public transport including 

the future innovations, developments so as to have 

variety of mode choice to the users across the state 

of Himachal Pradesh and  other part (s) of the 

country. 

  5. To reduce number of conventionally fuelled vehicles 

and also to contribute towards cut in transport 

emissions, traffic jams & reduction in parking 

problems so as to preserve ecology, increase green 

cover, bring carbon credit to the state and to 

facilitate enhanced tourism activities across the 

state of Himachal Pradesh and  other part (s) of the 

country. 

Co-ordination and 
control 
arrangements 

1. To coordinate the activities of the Company and its 
subsidiaries, if any, to determine economic and 
financial objectives/targets and review, control, guide 
and direct performance with a view to secure optimum  
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utilisation of all resources placed at the disposal the 
Company(ies). 
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(a) 
To enter into any arrangement with the Government of 
India or Government of Himachal Pradesh or  with any 
other State Government or Union Territory or any local 
body or with authorities, national, local municipal or 

otherwise or with any person for the purpose of directly 
or indirectly carrying out the objects or furthering the 
interests of the Company or its members and to obtain 
from any such Government, State authority or person 
any charters, subsidies, loans, indemnities, grants, 
contracts, decrees, rights, sanctions, privileges, licenses 

or concessions whatsoever, (whether statutory or 
otherwise), which the Company may think it desirable 
to obtain and carry out, exercise and comply with the 
same. 
 

Manufacturing, 

Trading, 
acquisition and 
other businesses 

3. 
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5. 
 

 
 
 
 
 
6. 

To carry on the business of purchasing, selling, 

importing, exporting, producing, trading, banking  
manufacturing or otherwise dealing in all aspects of 
planning, investigation, research, design & development 
and preparation of preliminary, feasibility and definite 
project reports, construction,   and other ancillary and 
other allied industries relating to the development of 

Arial Ropeways and for that purpose to install, operate 
and manage all necessary establishments and related 
infrastructure .  
 
To acquire by purchase, lease exchange, hire or 
otherwise, or to construct and maintain Arial Ropeways 

of all kinds, lands, buildings, apartments, plant & 
machinery and hereditaments of any tenure or 
description, situated in India or in any other part of the 
world and any estate or interest therein and any rights 
over or connected with land so situated and turn the 
same to account in any manner as may seem expedient, 

necessary or convenient to the Company for the 
purpose of its business. 
 
To make arrangement with any Company, Authority, 
Government, Other person and Institution for the 

construction, operation, running, maintenance and 
subsequent augmentation of any ropeway or any 
alternative mass/transport system on such terms and 
conditions as agreed between both the parties. 
  
To obtain, apply for, arrange for the issue or enactment 
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7. 
 

of order or act of Legislature or act of Authority in India 
or any other part of the world for enabling the Company 

to obtain powers, authorities, protection, financial and 
other help, necessary or expedient to carry out or 
extend any of the objects of the Company or for any 
other purpose which may seem expedient and to oppose 
any proceedings or application or any other endeavors, 

steps or measures which may seem calculated directly 
or indirectly to prejudice the Company’s interests. 
 
To do all such other acts and things that are authorized 
to be  done under the provisions of the Companies Act, 
2013 as amended upto date and rules & regulations 

made there under.  
  

Matters necessary for the furtherance of the objects of 
the Company: 
 

To act as a helper 

and servicing 
agency for the 
subsidiaries 

1. To arrange, secure and make available to its subsidiary 

and other concerned organisations such facilities, 
resources, inputs and services as may be required. 
 

To obtain 
charters, 
concessions etc. 

2. To enter into any arrangement with the Government of 
India or with any other Local, State Government, 
International, National, Local or Municipal authorities 

or with any Person or Association of persons for the 
purpose of directly or indirectly carrying out the objects 
or furthering the interests of the Company or its 
Members and to obtain from any such Government, 
State authority or Person any charters, subsidies, 
loans, indemnities, grants, contracts, decrees, rights, 

sanctions, privileges, licenses or concessions 
whatsoever, (whether statutory or otherwise) which the 
Company may think it desirable to obtain and carry 
out, exercise and comply with the same. 
 

To borrow money 3. Subject to the provisions of the Companies Act and 

Rules framed there under to borrow money or to receive 
money or deposits for the purpose of financing the 
business of the Company either with or without security 
or on the security or mortgage or other security charges 
on any of the immovable or movable properties 

belonging to the Company or on all or any of the assets 
of the Company including uncalled capital and to 
increase, reduce or pay of any such securities or in any 
other manner whatsoever.  Provided that, where the 
money to be borrowed together with the money already 
borrowed by the Company exceeds the aggregate of its 
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paid-up share capital and free reserves, apart from 
temporary loans obtained from the Company’s bankers 

in the ordinary course of business, the Board shall be 
empowered to borrow money only with the consent of 
the Company’s Shareholders by a Special Resolution. 
 

To acquire and 

lease 
property 

4. To acquire by purchase, lease, exchange, hire or 

otherwise or to construct and maintain factories, works, 
buildings and conveniences of all kinds, land, buildings, 
apartments, plant, machinery and hereditament of any 
tenure or description, situated in India and any estate 
or interest therein and any rights over or connected 
with land so situated and turn the same to account in 

any manner as may seem expedient, necessary or 
convenient to the Company for the purpose of its 
business. 
 

To acquire 
business/ 

Companies 

5. To acquire, possess and undertake the whole or any 
part of the business, assets, property, goodwill, rights 

and liabilities of any person, firm, society, association, 
Corporation or Company carrying on any business 
which the Company is authorised to carry on. 
 

To obtain 
authority etc. to 

carry out its 
objects 

6. To obtain, apply for, arrange for the issue or enactment 
of order or Act or Legislature or Act of Authority in India 

for enabling the Company to obtain powers, authorities, 
protection, financial and other help, necessary or 
expedient to carry out or extend any of the objects of 
the Company or for any other purpose which may seem 
expedient and to oppose any proceedings, or application 
or any other endeavours, steps or measures which may 

seem calculated directly or indirectly to prejudice the 
Company’s interests. 
 

To acquire ‘know 
how’ etc. 

7. To apply for, purchase or otherwise acquire any trade 
marks patents, brevets or inventions, licences, 
concessions and the like, conferring any exclusive or 

non-exclusive or limited right to use of any secret or 
other information as to any invention which may seem 
capable of being used for any of the purposes of the 
Company or the acquisition of which may seem 
calculated, directly or indirectly, to benefit the Company 

and to use, exercise, develop or grant licences in respect 
of or otherwise turn to account the property, right or 
information, so acquired. 
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To undertake 
research, 

development and 
training 

8. (a) To establish, provide, maintain and conduct or 
otherwise subsidise research laboratories and 

experimental workshops for scientific, technical or 
research experiments and to undertake and carry 
on directly or in collaboration with other agencies 
scientific and technical research experiments and 
tests of all kinds and to process, improve and 

invent new products and their techniques of 
manufacture as to promote, encourage, reward in 
every manner, studies and research, scientific and 
technical investigations and invention of any kind 
that may be considered likely to assist, encourage 
and promote rapid advances in technology, 

economics, import substitution or any business 
which the Company is authorised to carry on. 
 

(b) To establish, maintain and operate technical 
training institutions and hostels for engineers of all 
types and all other technical staff and artisans and 

mechanics of all types and kinds and accountants 
and others in India to make such other 
arrangements as may be expedient for the training 
of all categories of officers, workers, clerks, 
storekeepers and other personnel likely to be useful 
to or assist in any business which the Company is 

authorised to carry on. 
To improve 
property etc. 

9. To sell, improve, manage, develop, exchange, loan or 
lease or let, under lease, sub-let, mortgage, dispose of, 
deal with any manner, turn to account or otherwise 
deal with any rights or property of the Company. 
 

To invest money 10. To accumulate funds and to invest otherwise employ 
moneys belonging to or with the Company and not 
immediately required. In the purchase or acquisition of 
any shares, securities or other investments whatsoever, 
whether movable or immovable upon such terms as 
may be thought proper and from time to time to vary all 

or any such investments in such manner as the 
Company may think fit. 
 

To undertake 
joint ventures 

11. To enter into partnership or into any arrangement for 
joint working, sharing or pooling profits, amalgamation, 

union of interests, cooperation, joint venture, reciprocal 
concession or otherwise or amalgamate with any person 
or company carrying on or engaged in or about to carry 
on or engaged in any business or transaction which the 
Company is authorised to carry on or engaged in or any 
business undertaking, or transaction which may seem 
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capable of being carried on or conducted so as directly 
or indirectly to benefit  the Company. 

 
To provide for 
Welfare of 
employees 

12. a. To provide for the amelioration and welfare of persons 
employed or formerly employed by the Company and 
the wives, spouses, families and dependants of such 
persons by building or contributing to the building of 

houses, dwelling  or by grants of money, pensions, 
allowances, bonus or other payments or by creating and 
from time to time subscribing or contributing to 
provident fund and other associations, institutions, 
funds or trust or by helping persons employed by the 
Company to effect or maintain insurance on their lives 

by contributing to the payment of premium or otherwise 
and by providing or subscribing or contributing towards 
places of instruction and recreation, hospitals and 
dispensaries, medical and other attendance and other 
assistance as the Company shall think fit. 
 

b. To regulate and control the terminal/retirement 

benefits of the retirees of the Company that includes 

but not limited to pension, gratuity and leave 

encashment.  

To sell property 13. To sell or dispose of the undertaking of the Company or 

any other part thereof for such consideration as the 
Company may think fit and in particular for shares, 
debentures or securities of any other association, 
corporation or company, to promote or aid in the 
promotion of any other company or partnership for the 
purpose of acquiring all or any of the properties, rights 

or liabilities of the Company or for any other purposes 
which may seem directly or indirectly calculated to 
benefit the company. 

To enter into 
contracts 

14. (a) To enter into agreements and contracts with foreign 
individuals, companies or other organisations for 
purchase of equipments and for technical, financial 

or any other assistance, for carrying out all or any 
of the objects of the Company. 
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(b) To enter into any agreement with any Government 
or authorities (municipal, local or otherwise) or any 

corporations, companies or persons which may 
seem conducive to the Company’s objects and to 
obtain from any such Government, authorities, 
corporations, companies or persons any contract, 
right, privilege and concessions, which the 

Company may think desirable and to carry out, 
exercise and comply with any such contract, right, 
privilege and concession. 
 

(c) To enter into contracts of indemnity and guarantee. 
 

To establish 
agencies etc. 

15. To establish and maintain agencies, branch places and 
local registers, to procure registration or recognition of 
the Company and to carry on business in any part of 
the World and to take such steps as may be necessary 
to give the Company such rights and privileges in any 
part of the World as are possessed by local companies 

or partnership or as may be thought desirable. 
To subscribe for 
shares 

16. To subscribe for, underwrite, purchase, otherwise 
acquire and to hold, dispose of any deal with the 
shares, stocks, securities and evidences of indebtedness 
or the right to participate in profits or other similar 
documents issued by any Government, authority, 

corporation or body or by any company or body of 
persons and any option or right in respect thereof. 
 

To create 
depreciation fund 

17. To create any depreciation fund, reserve fund, sinking 
fund, insurance fund or any other fund, whether for 
depreciation or for repairing, improving, extending or 

maintaining any of the properties of the Company or 
redeemable preference shares or for any other purposes 
whatsoever conducive to the interests of the Company. 
 

To open accounts 
in Banks 

18. To open an account or accounts with any individual, 
firm or company or with any bank or bankers or shroffs 

and to pay into and withdraw money from such account 
or accounts. 
 

To acquire 
Companies 

19. To acquire, stocks or securities in or of any Company 
carrying on any business which this Company is 

entitled to carry on or of any other company or 
undertaking the acquisition of which, may seem likely 
or calculated directly or indirectly to promote or 
advance the interests of or be advantageous or 
beneficial to the Company and to sell or dispose of or 
transfer any such shares, stocks or securities. 
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To carry on 

Consultancy 
services 

20. To promote, organise or carry on the business of 

consultancy services in any field of activity in which it is 
engaged in. 

 
To promote other 
companies 

 

21. To promote or concur in the promotion of any company 
or a Special Purpose Vehicle (SPV), the promotion of 

which shall be considered desirable in furtherance of 
the objects or any object of the Company. 

 
To carry on 
convenient 
Business 

22. Generally to do all such other things as may be deemed 
incidental or conducive to the attainment of the above 
objects or any of them and to carry on any business 

which may seem to the Company capable of being 
conveniently carried on in connection with any of the 
Company’s objects or calculated directly or indirectly to 
enhance the value of or render profitable any of the 
Company’s property or rights. 
 

 
To act as an 
entrepreneur 

23. To act as an entrepreneur on behalf of the Government 
of Himachal Pradesh or 
Boards/Corporations/Companies/Undertakings etc. of 
the State to identify new areas of economic investment 
and to undertake investigations of other such projects 

or participate in the undertaking of such investments. 
To lend money 24. To lend money on property or on mortgage of immovable 

property or against Bank Guarantee and to make 
advances of money against future supply of goods and 
services on such terms as the Directors may consider 
necessary and to invest money of the Company in such 

manner as the Directors may think fit and to sell, 
transfer or deal with the same. 
 

To amalgamate, 
consolidate, 
merge with other 

companies 

25. Subject to the provisions of the Companies Act, 2013,  
may amalgamate or merge with or to amalgamate, any 
other Company or Companies to be a part of schemes 

for rescheduling and arrangement including 
consolidation, merger and division of companies enter 
into partnership or into any arrangements for sharing 
profits, union of interest, co-operation, joint venture, 
reciprocal concession or otherwise, with any person or 

company or companies, enter into working 
arrangements of all kinds with  companies, 
corporations, firms or persons and also to make and 
carry into effect arrangements with respect to union of 
interest or amalgamation either in whole or in part. 
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To carry on the 
business of 

carriers by land 
etc. 

26. To carry on the business of carriers by land, sea and air 
as may be required from time to time. 

 

To deal with 
goods etc. 
dealt with by 

subsidiaries 

27. To carry on the business of trading in and dealing in 
any manner whatsoever in all commodities, goods and 
things manufactured, produced or dealt with in any 

manner by any of the subsidiaries of the Company and 
it is hereby declared that: 
 
(a) The word ‘Company’ save when used in reference to 

this Company. In this clause, shall be deemed to 
include any partnership or other body of persons, 

whether incorporated or not incorporated, whether 
domiciled in India or else where. 
 

(b) The term ‘India’ when used in this clause unless 
repugnant to the context, shall include all 
territories from time to time comprised in the 

Union of India.  
 

(c) The term ‘Himachal Pradesh’ when used in this 
clause, unless repugnant to the context, shall 
include all territories from time to time that 
comprise the State of Himachal Pradesh. 

 
Limited liability IV. The liability of the Members is limited and this liability 

is limited to the amount unpaid, if any, on the shares 
held by them. 

 
Share Capital V. The Authorized Share Capital of the Company is Rupees 

One Crore (Rs.1,00,00,000/-) only divided into 1,00,000 
Equity Shares of Rs.100/- each. 
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